R ¥

L oe- [ it

- " :‘)
TO HAVE AND TO HOLD all and singular the said protses unto the Mortegeroe A successurs and syl
forever.
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The Mortgagor covenants that he is lawlully seized of the premises hereinabove deseribed in fee simple
absolute, that he has good right and lawful authority to sell, comvey, or cucumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whutsvever. The Mortgagor farther covenants to warrant and
forever defend all and singular the premises unto the Mutgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same cr auy part thereof.

The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the principal of and intecest on the indebtedness evidencesd by the said note,
at the times and in the manner therein provided, or as modified or extendad by mutual agreement i writing,

2. That this moitgage shall sccure the Mortgagee Tor such further sums as iy be advanced hereafter, at the
option of the Mortgayee, for the payment of taxes, insurance premivins, public assesstaents, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that afi sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing; and the lien of this morteage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or cncumbrance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payviaent of the indebtedness secured bereby.

4 That he will keep the impravements now existing or hereafter ciected on the mortsased property insured
as oy be required from fime to tine by the Mortaacee aeaint Jow by fire and other hazards casmalties and
condingencics in sack amonnts and tor such poriods as may be regurired In the Morteece and will pay promptly,
whren due, any preminms on sach inoar imce providion for pavinent of sohich bas not been neade hereinbefore, Al
irnnrance Shadl be carried in companies approved T the Morteaece and the policies aud ranewads thercof <hadl
be Dield by the Mortesece ond haoe attached thereto Tose oo ble closes in Livor of ad e form aceacptable to
the Maorteagee, T event of Tose Morteazor swall give immediade notioe h}' il to e Mot cavee, whn mayv ke
proof of tow it not ade prompthy b Morteasor aod cah o mapance company concerned is hereby anthorieed
andd dijected o e pavment for cech Liss dhirectv o the Mo teavee instead of 1o the NMorteasor and Morteagee
jeintly and the insrancee proceedsor o paat therco! man be appliod b the Mortcaeee at its option either to the
reduction of the mdebtodiess hereln secnred or to the rodoraion or 1epain of the propenty damaged. In event
of foreclosare of thic nateaee ar otheor tomder of title to the Monteaecd property in extingnishment of the
indebicducss securad Lierely o G vicht G Gnd iiterest of the Morteazor inoand to oy insranee policies then
in force shall pass to the purcliner or grantee.

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction lean. that he will continue construction until completion without
interruption, und should he fail to do so, the Mortzagee mayv, at its option. enter upon said premises, make what.
ever repaits e necessary, including the completion of any constraction weork underway, and charge the expenses
for such repairs or the completion of such construction to the mortgaze debt.

6. That the Moitgagee mav require the maker, co-maker o1 endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sceured by this mortgage, designating the
Mortgagee as beucficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at jts option. pav said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. together with, and in addition to, the monthlv pavments of principal and interest payable under the
termns of the note secured hereby. he will pay to the Mortgagee, on the first day of cach month, until the indebted-
ness secired hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortzagee, and. on the failure of the Montgagor to pay all taxes, insurance
preminms and public asessments, the Mortgagee may at its option, payv said items and charge all advances there-

for to the morteace dedd Theo nll-n!]tl}‘ rereny peavgne s will not b steaest o the morteacoros

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereimder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, alter deducting all charges and
expemes attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this morlgaue shall become due and pavable forthwith if the Mort.-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
mamner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Montgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note sccured hereby. It is the true meaning of this instrument that if the Mort-
wragor shall fully perform all the terms, conditions, and covenants of this moitgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
default in anv of the terms. conditions or covenants of this mortgage, or of the note secured hereby. then, at the
option of the Martgagee. all sums then owing by the Morteagor to the Morteavee shall become immediately due
and pavable and this morteage may be foreclosed. Should any legal procecdings be institnted for the foreclaaire
of this .mmt_u;u_:v_ or should the Mortgagee Fecome a paity to anv suit involving this Monteace or the title to the
premives deseribed hiereing or should the debt secured hereby or any part thereof be pliced in the hauds of an
attorney at Law for collection by it or otherwise, all costs and expenses inenrred by the Mortasce, and ayeson.
able attorney's fee. shall thereupon become duae and paviable immedistely or on demand, at the option of the
Manteagee, as a pat of the debt secured thereby, and may be recovared and collected hoennder.
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